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Schall Paint & Hardware 

Borrower: Scott Mackles
Where: Yonkers, NY
Banker: Nicholas Centorani
Bank Partner: M&T Bank
NYBDC Loan Officer: Thomas K. McHale

Loan Type: SBA 504 and SBA 7(a)
Total Financing: $512,000

For the past 25 years, Scott Mackles operated Academy Hardware Inc.
in Manhattan, a store that was founded by his family in 1975.  He
prided himself on providing excellent customer service that resulted in
a very loyal customer base who knew they would find what they
needed each time they entered his store. But, Manhattan rents
continued to increase and his landlord insisted on a month to month
lease.  As a result, remaining profitable became increasingly more
difficult and Mackles didn’t have the security he wanted, so he began
looking for a new location. “It was very hard for me,” Mackles said,
because he knew his customers would be upset that he was moving out
of the neighborhood. “But it was the right thing to do.” 

Mackles learned of another long-time family owned hardware store
located a few miles away in Yonkers that the owner was considering
selling so he began investigating. Schall Paint & Hardware Co., Inc. was



formed in 1930 and operated as a general hardware store with a
specialty in plumbing and electrical supplies.  The founder’s son was
looking to retire and sell the business.

“There is an economic renaissance happening in downtown Yonkers and
I knew that growth would be good for business,” Mackles said. 

Yonkers has four and a half miles of majestic Hudson River shoreline
that provides a spectacular natural resource, and the city has
implemented a plan to revitalize and better utilize the waterfront area. 
The resulting activity has created an economic opportunity that has
greatly benefited businesses involved in the construction industry. 

As Mackles was contemplating purchasing both the building and the
business and was considering financing options, he was referred to
Empire State CDC: The 504 Company by Ross Weale of the Business
Council of Westchester.  NYBDC has a strong interest in assisting in the
economic development and revitalization of Yonkers and so the fit was
a natural one.   

Empire State CDC loan officer Tom McHale worked with Mackles to put
together an appropriate financing package after determining that
Mackles was a good candidate for the program.  “I have no doubt that
he will do very well in his new location,” McHale said of Mackles.  “He
knows the hardware business well and he understands the competition
he has from the big box stores.  He offers excellent customer service,
like a ‘Mom and Pop’ store, and ensures that someone is at the front of
the store to greet each customer who enters and help customers find
just what they are looking for.” 

McHale and Nicholas Centorani, vice president/business banker at M&T
Bank, put together a loan package that included a $242,000 SBA 504
loan for the purchase of the building and a $270,000 SBA 7(a) loan for
the purchase of the business. 

“We believe strongly in helping small businesses,” said Centorani, “and
it was great helping Scott in an almost David and Goliath type battle to
keep serving customers despite competition from the larger hardware
stores.” 

On January 8, 2008, Mackles opened the doors to Schall Paint to greet
customers as the new owner.  He said the transition from his former
location was a smooth one and many of his loyal customers decided
that the service they receive from Mackles and his staff is worth the 20
to 25 minute drive to the new location; he’s been able to continue
serving them, work on building new accounts and grow some of the
preexisting Schall Paint & Hardware accounts. 

With all that potential for continued growth in sight, and with a monthly
payment that is one-half to three-quarters of what it was when his
business was located in Manhattan, Mackles said he made a great
decision to move to Yonkers.  

“I can’t say enough good things about the assistance Nick Centorani
gave me,” said Mackles.  “He provided me with a lot of guidance and
made sure I had all the paperwork in place when it was due. And Tom
McHale was great, too. It was so helpful to know they both had worked
with the SBA previously and understood the process.”
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By Patrick J. MacKrell
President & CEO

WHERE DO WE GET THE GAS FOR THE
ENGINE THAT DRIVES OUR ECONOMY?

Small business lending for NY businesses in difficult times

Each day brings us news of challenges to businesses big and small. 
Real concerns about liquidity and access to capital fuel speculation
about the direction of our economy and dominate discussion across all
walks of life.

NYBDC was spawned in difficult times as New York searched for
sources of capital for its growing small businesses; it was recognized
that the inability to access credit impaired the growth of our economy
and opportunity for New York’s entrepreneurs.  Since our founding in
1955, many resources for small business have developed, but our
many lending partnerships and commitment to our mission is the
constant that pushes us to the forefront in good times and bad.

We are certainly seeing a challenging credit environment as many of
our lending partners move toward a more conservative risk profile. 
Nationally, SBA activity is declining at rates significant enough for SBA
to be concerned; it is active in attempts to rally banks, large and
small, to increase SBA lending.  Although the most dramatic decline
in SBA lending is with the SBAExpress -- which has seen declines of
27.9% in number of loans and 22.6% in dollar amount year over year
as of March 28, 2008 – all SBA lending programs have seen declines
in the number and dollar amount of loans.

During 2007, we approved loans totaling $220.5 million to 455 small
businesses in New York State, creating or retaining 9,161 jobs.  More
than 17% of the SBA supported loans approved in New York State
were approved by NYBDC or our 504 affiliate (Empire State CDC: The
504 Company) – most  in conjunction with one of our many lending
partners.  We are bucking the national trend and are seeing incredible
demand in FY 2008 as our approvals, commitments and loan fundings
are all at record levels.

In recent years, many lenders relied upon the SBAExpress Loan
Program, limiting or eliminating utilization of the traditional SBA 7(a)
guaranties.  Many of those same lenders now justifiably sense that
the 50% guarantee provided by SBAExpress is simply not enough to
mitigate the risk of loss but are reluctant to process a traditional
guaranty request.  They tell us that the time, energy and effort



inherent in processing the traditional 7(a) guaranty request is not
worth the return.   Other lenders sense that the process of seeking
payment of a guaranty in the event of a loan default is time
consuming and fraught with danger for the unwary.

The maximum utilization of SBA loan programs and guaranties not
only serves to encourage lenders to make the loans, but leverages
those dollars with federally funded guaranties for as much as 85% of
the loan.  Congress has appropriated billions of dollars in the SBA
lending programs; we realize our fair share in New York only when
SBA authorized lenders such as NYBDC or one of our lending partners
uses these guaranties to mitigate risk on loans to small businesses. 

If we fail to make maximum use of SBA to support, sustain and grow
our economy through our dynamic small businesses we pass on a
valuable resource.  We should not shy away from the opportunity to
leverage SBA guaranties into jobs, opportunity and growth for New
York.

Our stock in trade at NYBDC is our expertise in all facets of SBA
lending.  For many of our lending partners, we are their “SBA
Department,” processing all SBA loan activity from origination and
approval to guaranty claims – none of our lending partners have
suffered a loss as the result of a repair or denial of an SBA guaranty
when we were the SBA lender of record.  We intend to continue this
record of expertise and excellence and invite you to work with NYBDC
on 7(a) loan opportunities to provide access to capital for small
businesses in your communities.
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Empire State CDC: The 504 Company and NYBDC
receive SBA Awards

Empire State CDC: The 504 Company was
awarded the Pinnacle Award by the New York
City district office for the most 504 loans. 
NYBDC received the Patriot Lender of the
Year award in the Syracuse District for its
steadfast support of the military business
community in Upstate New York.  NYBDC and
Empire State CDC: The 504 Company were
also honored by the Buffalo SBA office with
performance awards recognizing loan volume.

Mike Taylor named SBA Financial Services Advocate
of the Year for Region II

Mike Taylor, our loan officer in Buffalo has been
named Financial Services Advocate of the Year
for Region II based on his outstanding
advocacy efforts to increase the usefulness,
effectiveness and availability of financial
services for small businesses.  Region II
consists of New York, New Jersey, Puerto Rico
and the U.S. Virgin Islands.  On the way to
capturing this very prestigious award, Mike was
also named Financial Services Advocate of the
Year for the SBA Buffalo District as well as the
State of New York.  We are very proud of Mike
and his many contributions to our mission of

facilitating access to capital for New York’s small businesses.  Way to
go, Mike! 

Regional Loan Committee News
Welcome to all new members of our Regional Loan & Advisory
Committees, and thanks for their willingness to contribute to our
mission.  Kevin Hunziker, Vice President, First Niagara Bank, was
elected to the Capital District-Champlain committee; Lawrence M.
Harris, Vice President & Business Relationship Manager, HSBC Bank
USA, was elected to the Binghamton committee; and Bruce
Davidson, Relationship Manager, Citibank; Louis Gallo, Vice President,
JPMorgan Chase Bank; and Michael Goldrick, Executive Vice
President, Hudson Valley Bank were elected to the Westchester-



Rockland committee.  Additionally, Ronald G. Goodwin, Vice
President, NBT Bank, was appointed chairman of the Binghamton
committee.

Héctor Molina-Casillas joins New York City/Long
Island Lending Team

Héctor Molina, an experienced 504 lender, previously employed by
Capital City Economic Development Corporation in Puerto Rico as its
Senior Loan Officer, joined NYBDC and Empire State CDC as a Vice
President on March 17, 2008.  Héctor will be working in our NYC
office.

Community Partner Update – Fulton County EDC &
City of Middletown IDA

The Fulton County EDC offers
financial and technical assistance for
business expansion, relocation and
start up.  The City of Middletown IDA
provides resources and information
related to increasing employment, attracting new business and
industry, and providing access to numerous financing programs
designed to enhance and encourage economic revitalization.  NYBDC
and Empire State CDC: The 504 Company are pleased to welcome

the Fulton County Economic Development
Corporation and the City of Middletown IDA as
Community Partners.  The Community Partner
program allows us to show our support for
the economic development entities that are a
crucial part of our mission by sharing revenue
and supporting the programs offered by the

Community Partner.

Member Bank Update – USNY Bank (Bank of the
Finger Lakes and Bank of Cooperstown) and
Waterford Village Bank

NYBDC is pleased to welcome USNY Bank
(Bank of the Finger Lakes and Bank of

Cooperstown) and
Waterford Village Bank as
our newest members.  It is important that
NYBDC diversify the reach of its loan programs
by working with banks throughout New York

State.

Welcome Aboard!

During the last few months, we welcomed Nate Kaminski, Alma
Nunoo, Gina Sullivan and Albana Ziko to NYBDC’s Albany staff.  Nate
is in our accounting department.  Alma and Gina work with our
lenders as administrative assistants, and Albana works part time in
loan servicing.

SBA Lending Leaders



During the most recent fiscal year, NYBDC and Empire State CDC:
The 504 Company combined to generate more than 17% of the SBA
approvals (by dollar amount) for New York State.

Veterans’ Loan Program

Interest in this great loan program is growing and we could not be
more pleased.  Very attractive interest rates and a strong
commitment to provide access to capital to veteran owned small
businesses are the hallmarks of this program and are helping us get
the word out.  The continuing support from Comptroller DiNapoli and
the New York State Common Retirement Fund is the key to the low
rates.  Do you have a veteran owned business in your portfolio that
could benefit from this loan program?  The current fixed rate for a
five-year SBA guaranteed term loan is 4.08%.  Consider using this
loan program to serve your current customers or attract new
customers to your bank.  The loan amounts are limited to $150,000.

Jobs, Jobs, Jobs …

In 2007, NYBDC and its affiliates approved 455 loans for a total of
$220.5 million, creating or retaining 9,161 jobs in New York State.

Community Reinvestment Act

Please be sure to consider your organization’s activity with NYBDC
and its affiliates along with the other CRA activity of your
organization.  The New York State Banking Department has advised
that “investment in or loans to NYBDC are the types of activities
encouraged by New York State’s CRA statute.  Such involvement has
generally been considered favorable in assessing a bank’s CRA
performance.”  The various federal regulations that address CRA
provide that community development includes activities that promote
economic development by financing businesses or farms that meet
the size eligibility of the SBA 504 Loan Program or have gross annual
revenues of $1 million or less.  During 2007, NYBDC funded more
than $21.7 million in loans to small businesses, including 65 loans
for $16.9 million to small businesses with revenue of $1 million or
less.  Each of the loans that your organization made in conjunction
with an SBA 504 loan met the relevant size standard and also
constituted community development activity.

Dave Terrenzio Retires

Executive Vice President Dave Terrenzio retired on December 31,
2007.  Dave’s employment with NYBDC covered 17 of our most
formative years.  He guided explosive growth of our portfolio, trained
the best SBA lenders in the business and was a powerful influence on
our culture.  The lore of NYBDC will never be complete without
recognition of Dave’s pivotal role in our companies as he worked
quietly and consistently behind the scenes.  Those of us who were
privileged to work with him will always appreciate the magnitude of
his contribution to what we have become and our potential for the
future.

SBA Releases Revised SOP

In March 2008, SBA released the completely revised standard



operating procedures for loan processing – SOP 50-10(5) Loan
Processing – which are effective on May 1, 2008.  We are working
hard to identify the policy changes incorporated in the new SOP and
will be attending extensive training regarding implementation of the
changes.   Please feel free to call us if you have a question regarding
the new procedures.

Government Procurement Assistance

Procurement Technical Assistance Centers support, guide and assist
small businesses as they endeavor to sell goods and services to the
government.  The process of conducting business with any level of
government can be a daunting prospect for small businesses.  It is
very much an online system, and there is a maze of certifications,
registrations and other requirements that a business must navigate
to become eligible to sell to the government.  A procurement
assistance program helps to decipher this system and enable small
businesses to “crack the code” of the governmental procurement
process.  NYBDC and Empire State CDC have agreed to provide
financial support to the Procurement Technical Assistance Center
established by the Fort Drum Regional Liaison Organization in
Watertown, New York at the rate of $2,000 per month.  The goal is
to facilitate access for New York’s small businesses to the massive
government contracting opportunities that Fort Drum represents. 
Our financial support of this most worthy endeavor is just another
example of our commitment to the growth of opportunity for small
business in New York!
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Shelley Smith, Vice President 
NYBDC Vice President Shelley Smith says the
best thing about working with small businesses
is helping people realize their dreams.  And
recently she was able to put her desire and
ability to help others to work in a personal way.

During a February vacation, Shelley spent a
week in New Orleans on a mission trip, helping
rehabilitate the home of a single mother and her
teenage daughter whose house was severely
damaged by Hurricane Katrina.  Shelley and 10
others spent their days spackling dry wall,
sanding and priming walls and working to move
the house closer to a point where it can become

inhabitable again so the mom and daughter can move out of a FEMA
trailer and back to their home.

For Shelley, this was a personally
rewarding experience, helping a family
who had used all its own resources and
other financing available to hurricane
victims and had no other means of
getting the house repaired.  She said
the house still has a long way to go,
but she feels great about the work she
did to help the woman and her
daughter move closer to their dream of
returning home.

Her work at NYBDC brings a similar kind of satisfaction to her.  “I like
to help small business people get started and grow their business. 
There are so many different kinds of businesses out there, and just
talking to business owners is fascinating,” she said.   “No two days
are the same. Each day, I’m looking at different nuances of an
industry and meeting a lot of interesting people.”

She admires the enthusiasm her clients have about their business or
the project they are undertaking and says, “It’s hard not to catch this
enthusiasm.”

Shelley works out of NYBDC’s Syracuse office and serves clients in
Cayuga, Jefferson, Madison, Onondaga and Oswego counties.  A
resident of Camillus, she holds a bachelor’s degree in math from
Clarkson University.  Prior to joining NYBDC two years ago, Shelley
worked as a commercial loan underwriter for HSBC Bank.  In her free
time, she enjoys a good game of tennis and doing volunteer work



with her church.
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The Economic Stimulus Act of 2008

by Kevin B. Tully, CPA

On February 13, 2008, President Bush signed the Economic Stimulus
Act of 2008 into law.  The goal of the Act is to inject cash into the
economy in an effort to stave off a recession.

Quite a bit of the media focus has been on the issuance of tax rebate
checks to eligible taxpayers.  Hopefully, once the rebate checks start
to arrive, our small businesses will begin to see the benefits expected
to flow from this rebate program.  However, a frequently overlooked
aspect of the Economic Stimulus Act of 2008 is the accelerated
depreciation available to business owners for qualified business
property placed in service in 2008.

Under customary tax rules, when a business buys an asset that is
expected to last a number of years, the cost of that asset is deducted
over a period of time that is meant to mirror the life of the asset. 
The cost of the asset is deducted through depreciation expense
reducing net income before income taxes, reducing income taxes
payable and increasing the cash available to the business since
depreciation is a non-cash expense.

The Economic Stimulus Act of 2008 allows businesses to accelerate
the depreciation of assets resulting in an increased depreciation
expense and reduced income tax expense.  The goal is to encourage
businesses to acquire equipment and thereby spur economic activity. 

Section 179 of the Internal Revenue Code allows a business taxpayer
to accelerate the depreciation of a limited amount of long lived assets
in one year.  For 2007, the maximum amount of assets that could be
handled in this manner was a total of $125,000, and businesses that
purchased more than $500,000 of assets in a given year began to
lose the ability to make use of this deduction. 

The Economic Stimulus Act of 2008 raises both the amount of assets
that can be written off in one year to $250,000 and the threshold at
which the ability to utilize this deduction begins to phase out to
$800,000.  This provision is effective for tax years beginning in 2008.

In addition to the changes in the Section 179 deduction, the Act
provides for a “Depreciation Bonus.”   Businesses that buy new
equipment in 2008 can depreciate 50% of the cost in the first year
plus the percentage of the remaining basis in the equipment that



would ordinarily be depreciated under the Modified Accelerated Cost
Recovery System (MACRS).  For a $100,000 piece of equipment with
a five-year MACRS life, the first year depreciation under the
Depreciation Bonus Provision of the Economic Stimulus Act of 2008
would be $60,000 -- $50,000 Depreciation Bonus, plus $10,000
representing 20% of the remaining $50,000 in basis.  In certain
cases, leased equipment can also qualify for the Depreciation Bonus. 

In order to be eligible for the Depreciation Bonus the following
requirements must be satisfied:

The equipment must be depreciable under MACRS and have a
depreciation recovery period of 20 years or less.

The original use of the equipment must commence with the
taxpayer (i.e., the equipment must be new not used) claiming
the Depreciation Bonus after December 31, 2007.  In limited
cases, if the business purchases equipment that it has been
leasing it may qualify for the Depreciation Bonus.

The equipment must be purchased in 2008.  Equipment for
which a binding purchase contract was in effect before January
1, 2008 is not eligible.

The equipment must be placed in service in 2008.

The Section 179 deduction and the Depreciation Bonus may by
combined for eligible companies for bigger tax savings. 

If you have business customers who are considering purchasing
equipment, now may be the time to move forward to allow them to
get the maximum benefit from the Economic Stimulus Act of 2008.

NYBDC and Empire State CDC: The 504 Company are available as
lending partners to make the transactions work.  Both the SBA 7(a)
and the 504 loan programs provide for equipment acquisitions as a
permissible use of loan funds.  NYBDC can support your small
business lending programs with our SBA expertise and loan
participations at fixed or variable rates.   You can also add value to
your relationship with your customer by including the Linked Deposit,
NYSERDA and/or Manufacturers Assistance Program in the financing
package.

The foregoing is general tax information that may or may not be
applicable to specific circumstances.  Please see your tax advisor in
order to see how these provisions may apply to you.

 
Kevin Tully, partner at Teal, Becker &
Chiaramonte, CPAs, P.C., has worked there
for 25 years and is directly accountable for
managing the firm’s tax department.  His
responsibilities include applying
management advisory and tax services to
every aspect of the firm’s practice.  He is
a member of the American Society of
Certified Public Accountants and the New

York State Society of CPAs.  He is licensed in the states of
Massachusetts, Alabama, Connecticut and New York.  Kevin currently



serves on the boards of the Albany Rotary Foundation, the Children’s
Museum at Saratoga, the Fast Break Fund and the Living Resources
Certified Home Health Agency.
 
Kevin received his Bachelor of Business Administration degree in
Accounting from Siena College and his MBA from the State University
of New York at Albany.
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  159 Total Loans Approved in November/December of 2007 and January/February of
2008 for a Total Amount of $95 Million

  Congratulations to our partner banks, referral sources, community partners, SBA and the NYBDC staff

 27 loans approved in the Capital District/Southern Tier Region

Business Type City Lending Partner Referral Source
 Total

Amount 

Restaurant Albany Pioneer Savings Bank Jeff Dorrance        
1,400,000

Grocery / Deli Feura Bush N/A Brian Hanrahan           
207,750

Restaurant Albany Citizens Bank Jeff Dorrance           
500,000

Plumbing, Heating & Air
Conditioning Albany 1st National Bank of Scotia Christopher Hebbard           

171,000

Tile Sales Delmar HSBC Bank Joseph Bucciero           
115,000

Retail Auto Parts Cohoes First Niagara Bank Kathie Kaplan           
332,000

Supermarket Feura Bush HSBC Bank Brian Hanrahan           
152,000

Women's Clothing Store Binghamton NBT Bank Kellyanne Truesdale             
50,000

Electric Cables Endicott NBT Bank Jeff Levy           
266,834

Electric Cables Endicott NBT Bank Jeff Levy           
501,916

Electric Cables Endicott NBT Bank Jeff Levy           
590,000

Law Office Binghamton N/A Margaret Scarinzi           
300,000

Lawn & Garden Supply Center Cortlandville M&T Bank Mark Cirella
          
616,000

Restaurant  Rensselaer Pioneer Savings Bank Michael Cohen
          
135,000

Restaurant Saratoga Springs Pioneer Savings Bank Richard Ferguson
          
160,000

Restaurant Saratoga Springs Pioneer Savings Bank Richard Ferguson
          
700,000

Manufacturer of Equipment Parts Round Lake HSBC Bank Wesley John
          
740,000

Law Office Saratoga Springs Ballston Spa National Bank Phillip Engorg           
189,000

Restaurant Saratoga Springs N/A Richard Ferguson
          
573,000

Software Technology Schenectady N/A Robert May, Esq.           
250,000

Architectural Services Schenectady 1st National Bank of Scotia Kevin Buhrmaster
          
309,000

Granite Installation Waverly N/A Teresa Saraceno
          
172,500

Commercial Lithographic Printing Albany Citizens Bank James Runko
          
504,000

Commercial Lithographic Printing Albany N/A James Runko
          
200,000

Restaurant Schenectady 1st National Bank of Scotia Bonnie Douglass
            

77,000

Gymnastics Instruction Horseheads Elmira Savings Bank Jeffrey Dobbin
          
112,000

Restaurant Oneonta NBT Bank Jeff Levy
       

2,000,000



Total
Amount

TOTAL AMOUNT
    

11,324,000

 16 loans approved in the Central/Northern New York Region

Business Type City Lending Partner Referral Source  Total Amount 

Restaurant Auburn Tompkins Trust Company Kelley Gridley    205,000

Hotel / Motel Ticonderoga Provident Bank Ron Shelli    1,336,000

Sale & Rental of Home Furnishings Johnstown NBT Bank Richard Edel
150,000

Restaurant Broadalbin NBT Bank Richard Edel       120,000

Chiropractic Office Carthage HSBC Bank Ann Durant        112,500

Chiropractic Office Carthage HSBC Bank Ann Durant       71,000

Retailer of Fruit Basket Arrangements Rome Rome Savings Bank Sharon St. John 147,850

Chiropractic Office Utica M&T Bank Fran Luizzi       220,000

Physical Therapy Office Syracuse Alliance Bank Kristen Ricket         125,000

Retail Meal Preparation Cicero Alliance Bank Paul Scarafile     103,000

Sports Complex Liverpool First Niagara Bank Alison Miller      178,000

Aesthetics - Skin Care Oswego Fulton Savings Bank Steve Osborne
158,000

Hotel / Motel Massena Community Bank Ronald Bacon    568,000

Hotel / Motel Long Lake Community Bank Craig Cashman 368,000

Computer Equipment Wholesaler Schuyler First Niagara Bank Schuyler Tilley 1,200,000

Hotel / Motel Rome Rome Savings Bank Sam Russo            113,000

TOTAL AMOUNT         5,175,350

 34 loans approved in the Hudson Valley Region

Business Type City Lending Partner Referral Source

Motorcycle, ATV & Snowmobile Dealer Kinderhook National Union Bank of Kinderhook Bruce Sowalskie 164,000

Motorcycle, ATV & Snowmobile Dealer Kinderhook

National Union Bank of Kinderhook

Bruce Sowalskie 170,000

Restaurant Hillsdale National Union Bank of Kinderhook Nathan Winch 139,000

Ice Manufacturing Livingston M&T Bank Robert Hoffman 532,000

Restaurant Valatie National Union Bank of Kinderhook Nathan Winch 124,000

Restaurant Ancram Ulster Savings Bank Maureen Fucco 173,000

Auto Body/Mechanical Repair
Poughkeepsie

N/A
Manny Singh 575,000

Real Estate Agent & Broker LaGrangeville N/A Duane Scribner 257,000

Auto Body/Mechanical Repair
Poughkeepsie N/A Manny Singh 414,000

Law Office Poughkeepsie Putnam County Savings Bank Reyes Torres 368,000

National Bank of Coxsackie Congresswoman Kirsten Gillibrand



Hotel / Restaurant Hunter 1,100,000

Lumber, Bldg. Materials, Hardware Retailer Coxsackie Bank of America Greg Briggs 350,000

Publishing Company
Cornwall-on-Hudson Riverside Bank Dennis McCourt 150,000

Medical Equipment Wholesaler new Windsor Walden Savings Bank
Robert Ambrose 200,000

Motor Vehicle Body Mfg. Middletown Provident Bank Neil Novesky 189,000

Physical, Occupational & Speech Therapy Gates Provident Bank Nichole Bartuccelli 412,000

Upholstered Household Furniture Mfg. Middletown Provident Bank Brenda Wiener 422,000

Hotel / Motel Slate Hill Provident Bank Steve Drobysh 2,000,000

Plumbing, Heating & Air Conditioning Brewster
Mahopac National Bank

James Casamo 824,000

Plumbing, Heating & Air Conditioning Brewster Mahopac National Bank James Casamo 385,000

Restaurant New Paltz M&T Bank Ellen O'Leary 371,000

Dunkin Donuts Yorktown Heights
Putnam County Savings Bank

Mary Irish 1,815,300

Dunkin Donuts Cortlandt Manor
Putnam County Savings Bank

Mary Irish 1,012,500

Dunkin Donuts Baldwin Place
Putnam County Savings Bank

Mary Irish 292,500

Retail Trophies/Jewelry Mfg.
Yonkers N/A Mary Alice Brady 300,000

Restaurant Croton Falls Mahopac National Bank
Paul Fornaby 642,600

Picture & Art Frames Manufacturer
Yonkers N/A Mary Alice Brady 150,000

Glass Products Mfg. Mt. Vernon Hudson Valley Bank Anthony Mormile 843,000

Environmental Consulting Services Somers Community Mutual Savings Bank Michael Schiliro 508,000

Hardware Store Yonkers M&T Bank Ross Weale 250,000

Picture & Art Frames Manufacturer Yonkers N/A Mary Alice Brady 126,000

Cut Stone & Stone Product Mfg. East Fishkill M&T Bank Robert Babirad 534,000

Martial Arts Instruction Mamaroneck Shinhan Bank America Tammy Wui 343,000

Hotel / Motel Slate Hill Provident Bank Steve Drobysh 3,987,375

TOTAL AMOUNT 20,123,275

 47 loans approved in the New York City/Long Island Region 

Business Type City Lending Partner Referral Source  Total Amount 

Child Day Care Services Bronx N/A Catherine Rhoades            175,000

Judo Instruction Bronx Lehman Brothers James Foster            391,000

Kosher Food Products Manufacturer Brooklyn Flushing Savings Bank Robert Morel            600,000

Wholesale Produce Brooklyn N/A Chris Shepard            250,000

Stainless Steel Tableware Manufacturer Brooklyn Commerce Bank Rob Morel            677,000

Dermatology Office Brooklyn HSBC Bank Raul Rivas            412,000

Medical Practice Brooklyn Flushing Savings Bank Al Snyder            200,000

Stationery, Tablet & Related Product Mfg. Brooklyn Flushing Savings Bank Karen Nieves            412,000

Medical Practice Brooklyn HSBC Bank Sophia Sudeall            309,000

Medical Practice Brooklyn HSBC Bank Diane Smith            861,000



Kosher Food Products Manufacturer Brooklyn N/A Rob Morel            493,000

Off-site Catering Glen Cove State Bank of Long Island Jeff Barber            275,000

Supermarket Jericho Cathay Bank Jessie Chan         1,076,000

Exporter of Industrial Equipment New Hyde Park Commerce Bank Henry Ngai            388,000

Industrial Building Construction Massapequa CIT Small Business Lending Peter McCue            379,000

Restaurant Roslyn JPMorgan Chase William Stephens         1,474,000

Law Office Great Neck JPMorgan Chase Charles Ramirez         2,000,000

Restaurant New Hyde Park Hudson Valley Bank Niall Henry            361,000

Architectural Services Freeport Community National Bank Michael Ogus            191,000

ccounting Services New York N/A Mario DiCerbo            291,000

Advertising & Related Services New York City National Bank Mercedes Evans         1,991,000

Independent Artists, Writers & Performers New York Wachovia Small Business Capital Al Thiel         1,109,000

Architectural Services New York HSBC Bank Gabrielle Stern         1,096,000

Interior Design Services New York JPMorgan Chase Idriz Capric            902,000

Nail Salon New York Nara Bank Justine Choi         1,638,000

Apparel & Accessories Wholesaler/Retailer Long Island City N/A Tim Zhakselekov            600,000

Sign Manufacturer Ridgewood GE Capital Corp. Rob Morel            511,000

Physical Therapy Office Staten Island N/A Darwin Wong            600,000

Physical Therapy Office Staten Island N/A Darwin Wong            470,000

Physical, Occupational & Speech Therapy Staten Island N/A Darwin Wong            493,000

Pizza Store Staten Island HSBC Bank Salvatore Mattioli            195,000

Commercial Lithographic Printing Ronkonkoma JPMorgan Chase Mary Beth Kushner         1,247,000

Insurance Agency/Brokerage Huntington JPMorgan Chase Mary Beth Kushner            256,000

Re-upholstery/Furniture Repair West Babylon Bank of America Warren Krug            305,000

Meat Market Patchogue Community National Bank Thomas Ford              99,000

Nondurable Goods Wholesaler Amityville American Community Bank Gloria Espenas            285,000

Commercial/Residential Remodeling Bronx State Bank of Long Island Richard O'Brien            784,000

Fuel Oil Distributor Brooklyn N/A William McCardle         2,500,000

Retail Clothing Store New York N/A Robert Jussen         1,855,000

Medical Practice New York CIT Small Business Lending Dan DePietro         1,689,000

Packaging & Shipping Service Queens Village HSBC Bank Jason Torrez            291,800

Magazine Publishing Long Island City N/A George Srour         1,477,500

Apparel & Accessories Wholesaler / Retailer Long Island City N/A Tim Zhakselekov            613,000

Coin-Operated Laundromat & Drycleaners Jamaica Woori America Bank Ira Lutsky            843,000

Snack & Nonalcoholic Beverage Bar Fresh Meadows United Commercial Bank Simon Lee            444,000

Importer of Rare Gourmet Foods Astoria HSBC Bank Stephen Morisi            309,000

General Freight Trucking Bay Shore Bank of America Warren Krug         1,964,000

TOTAL AMOUNT      35,782,300

  35 loans approved in the Western New York Region

Business Type City Lending Partner Referral Source  Total Amount 
Hotel / Motel Jamestown Northwest Savings Bank Ronald Luce         1,380,000

Amusement/Recreation Facility Jamestown National City Bank (OH) Charlene Hoffman            204,000

Machine Tool Mfg. Lackawanna N/A James Mead            300,000

Machine Shop Buffalo N/A Lorrie Abounader            144,000

Textile Distribution Buffalo N/A Greg Emminger            100,000

Bowling Center Cheektowaga Greater Buffalo Savings Bank Peter Leonard            211,000



Machine Tool (Metal Cutting) Lackawanna First Niagara Bank James Mead            825,000

Structural Steel Contractors Lancaster Evans National Bank Jeff Werdein            984,000

Child Day Care Services West Seneca First Niagara Bank Greg Emminger            113,000

Commercial Lithographic Printing Cheektowaga Peoples Capital & Leasing Corp. Ira Lutsky         3,218,000

Restaurant Lancaster First Niagara Bank Joseph Donofrio            372,000

Beverage Sales Rochester The Upstate Bank Stephen D'Orazio            250,000

Automobile Dealer Brockport Canandaigua National Bank Tim Stone         1,556,000

Ice Cream Retail Store Brockport HSBC Bank Walter Williams              77,000

Beauty Salon Rochester HSBC Bank Paul Hohensee              72,000

Gasoline Station/Convenience Store Penfield Canandaigua National Bank Brendan Crossing            394,000

Metal Recycling Rochester M&T Bank Randall Cardon         2,000,000

General Freight Trucking Webster GE Capital Corp. Joseph D'Imperio            514,000

Hotel / Motel Niagara Falls Community South Bank Kyle Robbins         1,762,000

Heating Equipment Manufacturer Canandaigua M&T Bank Robert Cieslica, Jr.         1,500,000

Plumbing, Heating & Air-Conditioning Phelps Lyons National Bank Anna Bridger            600,000

Restaurant Canandaigua M&T Bank Kevin Foy            360,000

Restaurant Canandaigua M&T Bank Kevin Foy            134,000

Hotel / Motel Victor Temecula Valley Bank Ira Lutsky         1,990,000

Restaurant Geneva Community Bank James Vedora            207,000

Food & Beverage Vending Seneca Falls Community Bank James Vedora            130,000

Food & Beverage Vending Seneca Falls Community Bank James Vedora            320,000

Tile Manufacturer Hornell N/A Stephen Powers            300,000

Pool Equipment Sales & Service Walworth M&T Bank Michael Richards            166,500

Restaurant Buffalo N/A William Grieshober              60,000

Recycleable Material Merchant Wholesaler Buffalo KeyBank Anthony Gutowski            747,000

Hotel / Motel Lakeville Five Star Bank Marty Griffith            294,000

Meat Processor Canandaigua Canandaigua National Bank Michael Mallaber            473,000

Chiropractic Office Rochester HSBC Bank Diane Beardicurti            141,000

Machine Shop Gates Canandaigua National Bank Michael Drexler            289,000

TOTAL AMOUNT      22,187,500

     

   TOTAL LOANS 94,592,425
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SBA 504 Program Effective Rates

20 Year Term ($1MM+) ...............6.46%

20 Year Term (under $1MM) ...............6.91%

10 Year Term ($1MM+) ...............5.82%

10 Year Term (under $1MM) ...............6.36%

NYBDC Loan Rates

Loan Purpose Repayment Term Current Interest Rates

Working Capital 3 to 5 years 3 Years
4.54% - 5.54%

  5 Years
5.23% - 6.23%

Equipment Acquisition or
Refinance 5 to 10 years 5 Years

5.23% - 6.23%

  7 Years
5.64% - 6.64%

  10 Years
6.17% - 7.17%

   

Purchase/Construct or
Refinance a Building 15 to 20 Years 10 Years

5.72% - 7.02%

  15 Years
6.52% - 7.82%

Empire Zone Loans Up to 15 Years Treasury + 4% (fixed)
Prime + 1% (variable)

Prime Rate is 5.25%
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Headquarters Albany Office
50 Beaver Street
Albany, NY 12207 
518-463-2268 - Fax 518-463-0240 

New York City Office 
5 Hanover Square 
10th Floor
New York, NY 10004
212-785-5642 - Fax 212-785-5987

Long Island Office 
68 South Service Road
Melville, NY 11747 
631-465-2193 - Fax 631-465-2195 

Buffalo Office 
300 International Drive 
Williamsville, NY 14221
716-626-3423 - Fax 716-626-3001

Syracuse Office 
290 Elwood Davis Road
Liverpool, NY 13088
315-453-8195 - Fax 315-453-8197

Rochester Office
70 Linden Oaks
3rd Floor
Rochester, NY 14625
800-923-2504
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